Current Financial Education Landscape

education requirements in your state or are interested in learning what other
states have done, there are numerous organizations that have developed
databases of state legislation in personal finance.

II” National standards for financial education exist. If you do not know financial

72 Education Commission of the States - State Legislation

Education commission of the states developed a database of legislation that has been introduced
and/or passed by each state. This database covers a range of topics, including financial literacy and
economic education.

72 National Conference of State Legislatures

NCSL provides a list of state-level financial literacy legislation that has been passed or introduced
with links to the specific bills. This database provides information on legislation from 2010 to
present.

2 The Council for Economic Education (CEE) - Survey of the States

Every two years CEE releases a report on the different levels of implementation of personal finance
and economics across the U.S. The findings from this survey are also available through an interactive
map.
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https://b5.caspio.com/dp/b7f93000695b3d0d5abb4b68bd14?id=a0y70000000Cbn1AAC&appSession=74L0B355U34ZEUKQE82GYA3QLW7G8376145M04FGM60ZQVL6922GHOVX42X8RE1589MMZX16118771W77SW3N767449KQ61VREP47GL1A04EZQR3HIX98FR788KXGZTL&PageID=2&PrevPageID=2&cpipage=1&CPIsortType=asc&CPIorderby=State_Policies_ST__C&cbCurrentPageSize=
https://www.councilforeconed.org/policy-and-advocacy/survey-of-the-states-2/
https://b5.caspio.com/dp.asp?AppKey=b7f93000695b3d0d5abb4b68bd14&id=a0y70000000Cbn1AAC
http://www.ncsl.org/blog/2018/03/28/ongoing-efforts-for-financial-literacy.aspx
http://www.surveyofthestates.com/#state-of-financial-and-economic-programs-across-the-nation

Tool: Diagnostic Assessment f

This diagnostic assessment may be used by anyone interested in assessing where
your school, district or state is in their financial education efforts.

For the following financial education efforts, rate your community’s performance
and success.

A - Exceptional

B - Good

C - Average

D - Passing, but below average
F - Failing

District or school performance that is unknown may be indicated with a “U".

Understanding Financial Education Needs Grade

We have assessed the status of financial education in our community and understand
the areas of need

We have presented information pertaining to the need for financial education to our
community to advocate for its inclusion

Outcomes associated with financial education programs currently in place have been
assessed

Evaluations are used to make improvements to financial education in our school.

Financial Education Offerings Grade
We do not currently offer financial education

Our school hosts one-time educational workshops or programs on personal finance
topics

Our school teaches a unit on personal finance as part of the curriculum
Our school offers a standalone course on personal finance

Our school requires students to take a personal finance course for graduation

Financial Education Programming Grade
We have a banking program in our school
Our school offers the opportunity for students to receive financial guidance/counseling

Our school has clubs or organizations students can join that focus on personal finance
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Types of Information Covered in Financial Education
Earning Income

Income and employee benefits

Non-income factors that influence career choice

Future benefits of schooling

Benefits and costs of different educational attainment
Types of taxes

Buying Goods and Services

Preferences

Factors that influence prices of goods

Donating

Fraud

Saving

Choice between immediate spending and saving for the future
Inflation’s impact on real interest rate

Real and nominal interest rate

Nominal interest rate

Discounting future value

Government agencies that supervise financial institutions
Using Credit

Cost of credit

Low-rate introductory credit offers

Collateral and down payments

Credit scores

Uses of credit scores

Costs of bankruptcy

Credit disclosure statements
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Types of Information Covered in Financial Education
Financial Investing

Real return

Tax rates on returns

Expenses

Influences on prices of financial assets

Risk and return

Diversification

Influences on prices in the stock market
Differences in investing based on age

Willingness to take risk

Regulatory organizations (SEC and Federal Reserve)
Protecting and Insuring

Concept of probability to describe the likelihood of a bad event
Premiums

Extended warranty

Choosing different amounts of insurance
Requirements of having insurance

Health insurance

Disability insurance

Property and casualty insurance

Life insurance

Social safety nets

Insure against risk of identity theft

Federal and state regulations for victims of identity theft
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Sustainability of Financial Education Program Grade
No financial education efforts are currently in place

Efforts are made by individual actors such as a teacher or volunteer with a particular
interest in teaching about personal finance

Efforts are made amongst a team of actors such as an academic department, a group of
volunteers, etc.

Efforts are made by the individual school's administration

Efforts are made at the district or state level to ensure the offering of financial education

Resources Available to Support Financial Education Grade
Human capital, such as designated teachers, and volunteers

Financial resources, such as funds for a dedicated teacher, educational materials, and
grants to support workshops

Training/professional development offered to financial educators
Educational materials, such as textbooks or software, provided

Marketing of financial education programs, courses, clubs, etc.

Financial Education Program Quality Grade
Financial education is engaging for students
Financial education is developmentally/age appropriate

Financial education is comprehensive
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